
   

FULL COUNCIL -  29th MARCH 2021 
 

BUTTERPARK 
 

 
On the 11th of March 2021, South Hams District Council Executive voted in favour of 
formally allocating a further £167,200 of Section 106 money to the development of 
Butterpark. 
 
“During discussion, both Executive and local Ward Members paid tribute to the work of 
Ivybridge Town Council in progressing this scheme, which was felt to be an excellent use 
of Section 106 monies.” 

(Draft Minutes, Item E76/20 SHDC Executive 11/03/2021) 
 
Progress is being made on the legal agreements, which once complete will allow the 
other party to complete the formal planning process and groundworks can then begin. 
 
The next financial process needed this Council needs to progress at this stage of the 
project is to formally agree to ask permission to borrow from the Secretary of State for 
Housing, Communities & Local Government. This borrowing is needed to cover the costs 
of developing the properties.  
 
The amount needed is the projected build cost of the properties, less the S106 grant 
above and less the equity in the remaining land which the local housing provider will be 
retaining for them to deliver further affordable community housing.  
 
The budgeted amount required to cover the completion of the properties is £200,000.  
 
It is recommended that this Council therefore resolves to: 
 

1. Seek the approval of the Secretary of State for Housing, Communities & Local 
Government to apply for a PWLB loan of £200,000 over the borrowing term of 12 
years for the building of 7 properties at Butterpark to provide affordable homes for 
adults with learning disabilities to live independently and space for delivery of 
support. The annual loan repayments will come to around £17,672. It is not 
intended to increase the council tax precept for the purpose of the loan 
repayments. 

 
2. Direct the Town Clerk to update the Town Council website to reflect this resolution 

and further updates the website to reflect the progress of the Butterpark project. 
 
 

Jonathan Parsons 
Town Clerk 



PWLB FIXED RATE LOANS

ESTIMATED REPAYMENT COSTS

Data Date: 22-Mar-2021

Amount of Advance:  200,000.00

Period Annuity EIP

½ Yearly  TotalReduces by  Initial ½ Yearly  RateTotalRate  

% Cost (£) Cost (£) % Costs (£) each ½ year (£) Cost (£)(years)

 0.00   0.00   0.00  0.00 0.001 year  -   -  

 0.00   0.00   0.00  0.00 0.00Over 1 not over 1½  -   -  

 50,620.28  202,481.12  50,990.00  202,475.00 247.50Over 1½ not over 2  0.99  0.99

 40,614.08  203,070.40  41,020.00  203,060.00 204.00Over 2 not over 2½  1.02  1.02

 33,942.62  203,655.72  34,373.33  203,640.00 173.33Over 2½ not over 3  1.04  1.04

 29,180.34  204,262.38  29,631.43  204,240.00 151.43Over 3 not over 3½  1.06  1.06

 25,611.32  204,890.56  26,080.00  204,860.00 135.00Over 3½ not over 4  1.08  1.08

 22,843.44  205,590.96  23,332.22  205,550.00 123.33Over 4 not over 4½  1.11  1.11

 20,626.75  206,267.50  21,130.00  206,215.00 113.00Over 4½ not over 5  1.13  1.13

 18,820.64  207,027.04  19,341.82  206,960.00 105.45Over 5 not over 5½  1.16  1.16

 17,318.26  207,819.12  17,856.67  207,735.00 99.17Over 5½ not over 6  1.19  1.19

 16,044.01  208,572.13  16,594.62  208,470.00 93.08Over 6 not over 6½  1.21  1.21

 14,958.89  209,424.46  15,525.71  209,300.00 88.57Over 6½ not over 7  1.24  1.24

 14,020.67  210,310.05  14,603.33  210,160.00 84.67Over 7 not over 7½  1.27  1.27

 13,201.81  211,228.96  13,790.00  210,965.00 80.63Over 7½ not over 8  1.30  1.29

 12,481.27  212,181.59  13,084.71  211,880.00 77.65Over 8 not over 8½  1.33  1.32

 11,837.19  213,069.42  12,461.11  212,825.00 75.00Over 8½ not over 9  1.35  1.35

 11,267.61  214,084.59  11,906.32  213,800.00 72.63Over 9 not over 9½  1.38  1.38

 10,756.71  215,134.20  11,410.00  214,805.00 70.50Over 9½ not over 10  1.41  1.41

 10,296.13  216,218.73  10,963.81  215,840.00 68.57Over 10 not over 10½  1.44  1.44

 9,879.00  217,338.00  10,560.91  216,905.00 66.82Over 10½ not over 11  1.47  1.47

 9,499.69  218,492.87  10,195.65  218,000.00 65.22Over 11 not over 11½  1.50  1.50

 9,153.47  219,683.28  9,853.33  219,000.00 63.33Over 11½ not over 12  1.53  1.52

 8,836.40  220,910.00  9,550.00  220,150.00 62.00Over 12 not over 12½  1.56  1.55

 8,545.10  222,172.60  9,272.31  221,330.00 60.77Over 12½ not over 13  1.59  1.58

 8,276.75  223,472.25  9,017.41  222,540.00 59.63Over 13 not over 13½  1.62  1.61

 8,028.89  224,808.92  8,782.86  223,780.00 58.57Over 13½ not over 14  1.65  1.64

 7,799.41  226,182.89  8,556.55  224,900.00 57.24Over 14 not over 14½  1.68  1.66

 7,580.89  227,426.70  8,356.67  226,195.00 56.33Over 14½ not over 15  1.70  1.69

 7,382.92  228,870.52  8,171.61  227,520.00 55.48Over 15 not over 15½  1.73  1.72

 7,198.53  230,352.96  7,990.00  228,710.00 54.38Over 15½ not over 16  1.76  1.74

 7,020.85  231,688.05  7,830.61  230,090.00 53.64Over 16 not over 16½  1.78  1.77

 6,860.06  233,242.04  7,672.35  231,325.00 52.65Over 16½ not over 17  1.81  1.79

 6,703.92  234,637.20  7,524.29  232,580.00 51.71Over 17 not over 17½  1.83  1.81

 6,562.91  236,264.76  7,395.56  234,040.00 51.11Over 17½ not over 18  1.86  1.84

 6,424.90  237,721.30  7,265.41  235,340.00 50.27Over 18 not over 18½  1.88  1.86

 6,294.89  239,205.82  7,143.16  236,660.00 49.47Over 18½ not over 19  1.90  1.88
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Period Annuity EIP

½ Yearly  TotalReduces by  Initial ½ Yearly  RateTotalRate  

% Cost (£) Cost (£) % Costs (£) each ½ year (£) Cost (£)(years)

 6,178.01  240,942.39  7,028.21  238,000.00 48.72Over 19 not over 19½  1.93  1.90

 6,062.25  242,490.00  6,920.00  239,360.00 48.00Over 19½ not over 20  1.95  1.92

 5,952.83  244,066.03  6,818.05  240,740.00 47.32Over 20 not over 20½  1.97  1.94

 5,849.32  245,671.44  6,721.90  242,140.00 46.67Over 20½ not over 21  1.99  1.96

 5,751.30  247,305.90  6,631.16  243,560.00 46.05Over 21 not over 21½  2.01  1.98

 5,658.41  248,970.04  6,545.45  245,000.00 45.45Over 21½ not over 22  2.03  2.00

 5,570.31  250,663.95  6,464.44  246,460.00 44.89Over 22 not over 22½  2.05  2.02

 5,480.80  252,116.80  6,377.83  247,705.00 44.13Over 22½ not over 23  2.06  2.03

 5,401.37  253,864.39  6,305.32  249,200.00 43.62Over 23 not over 23½  2.08  2.05

 5,325.88  255,642.24  6,236.67  250,715.00 43.13Over 23½ not over 24  2.10  2.07

 5,248.15  257,159.35  6,161.63  252,000.00 42.45Over 24 not over 24½  2.11  2.08

 5,179.84  258,992.00  6,100.00  253,550.00 42.00Over 24½ not over 25  2.13  2.10

 5,108.84  260,550.84  6,031.57  254,860.00 41.37Over 25 not over 25½  2.14  2.11

 5,046.91  262,439.32  5,966.15  256,180.00 40.77Over 25½ not over 26  2.16  2.12

 4,981.89  264,040.17  5,913.58  257,780.00 40.38Over 26 not over 26½  2.17  2.14

 4,919.60  265,658.40  5,853.70  259,125.00 39.81Over 26½ not over 27  2.18  2.15

 4,859.90  267,294.50  5,796.36  260,480.00 39.27Over 27 not over 27½  2.19  2.16

 4,808.75  269,290.00  5,741.43  261,845.00 38.75Over 27½ not over 28  2.21  2.17

 4,753.85  270,969.45  5,688.77  263,220.00 38.25Over 28 not over 28½  2.22  2.18

 4,701.16  272,667.28  5,638.28  264,605.00 37.76Over 28½ not over 29  2.23  2.19

 4,650.57  274,383.63  5,589.83  266,000.00 37.29Over 29 not over 29½  2.24  2.20

 4,601.97  276,118.20  5,543.33  267,405.00 36.83Over 29½ not over 30  2.25  2.21

 4,555.27  277,871.47  5,498.69  268,820.00 36.39Over 30 not over 30½  2.26  2.22

 4,510.38  279,643.56  5,455.81  270,245.00 35.97Over 30½ not over 31  2.27  2.23

 4,460.97  281,041.11  5,414.60  271,680.00 35.56Over 31 not over 31½  2.27  2.24

 4,419.42  282,842.88  5,375.00  273,125.00 35.16Over 31½ not over 32  2.28  2.25

 4,379.45  284,664.25  5,336.92  274,580.00 34.77Over 32 not over 32½  2.29  2.26

 4,340.98  286,504.68  5,300.30  276,045.00 34.39Over 32½ not over 33  2.30  2.27

 4,297.63  287,941.21  5,255.07  277,180.00 33.88Over 33 not over 33½  2.30  2.27

 4,261.95  289,812.60  5,221.18  278,660.00 33.53Over 33½ not over 34  2.31  2.28

 4,227.58  291,703.02  5,188.55  280,150.00 33.19Over 34 not over 34½  2.32  2.29

 4,188.10  293,167.00  5,147.14  281,295.00 32.71Over 34½ not over 35  2.32  2.29

 4,156.18  295,088.78  5,116.90  282,800.00 32.39Over 35 not over 35½  2.33  2.30

 4,119.01  296,568.72  5,087.78  284,315.00 32.08Over 35½ not over 36  2.33  2.31

 4,089.35  298,522.55  5,049.73  285,470.00 31.64Over 36 not over 36½  2.34  2.31

 4,054.30  300,018.20  5,022.70  287,000.00 31.35Over 36½ not over 37  2.34  2.32

 4,026.72  302,004.00  4,986.67  288,160.00 30.93Over 37 not over 37½  2.35  2.32

 3,993.63  303,515.88  4,961.58  289,705.00 30.66Over 37½ not over 38  2.35  2.33

 3,961.45  305,031.65  4,927.40  290,870.00 30.26Over 38 not over 38½  2.35  2.33

 3,936.69  307,061.82  4,894.10  292,035.00 29.87Over 38½ not over 39  2.36  2.33

 3,906.26  308,594.54  4,871.65  293,600.00 29.62Over 39 not over 39½  2.36  2.34

 3,876.63  310,130.40  4,840.00  294,770.00 29.25Over 39½ not over 40  2.36  2.34

 3,854.39  312,205.59  4,819.14  296,350.00 29.01Over 40 not over 40½  2.37  2.35

 3,826.33  313,759.06  4,789.02  297,525.00 28.66Over 40½ not over 41  2.37  2.35

 3,798.99  315,316.17  4,759.64  298,700.00 28.31Over 41 not over 41½  2.37  2.35
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Period Annuity EIP

½ Yearly  TotalReduces by  Initial ½ Yearly  RateTotalRate  

% Cost (£) Cost (£) % Costs (£) each ½ year (£) Cost (£)(years)

 3,772.35  316,877.40  4,740.95  300,300.00 28.10Over 41½ not over 42  2.37  2.36

 3,746.39  318,443.15  4,712.94  301,480.00 27.76Over 42 not over 42½  2.37  2.36

 3,721.08  320,012.88  4,685.58  302,660.00 27.44Over 42½ not over 43  2.37  2.36

 3,696.40  321,586.80  4,658.85  303,840.00 27.13Over 43 not over 43½  2.37  2.36

 3,672.33  323,165.04  4,632.73  305,020.00 26.82Over 43½ not over 44  2.37  2.36

 3,648.85  324,747.65  4,617.19  306,650.00 26.63Over 44 not over 44½  2.37  2.37

 3,625.94  326,334.60  4,592.22  307,835.00 26.33Over 44½ not over 45  2.37  2.37

 3,603.57  327,924.87  4,567.80  309,020.00 26.04Over 45 not over 45½  2.37  2.37

 3,581.74  329,520.08  4,543.91  310,205.00 25.76Over 45½ not over 46  2.37  2.37

 3,560.42  331,119.06  4,520.54  311,390.00 25.48Over 46 not over 46½  2.37  2.37

 3,539.60  332,722.40  4,497.66  312,575.00 25.21Over 46½ not over 47  2.37  2.37

 3,519.26  334,329.70  4,475.26  313,760.00 24.95Over 47 not over 47½  2.37  2.37

 3,499.39  335,941.44  4,453.33  314,945.00 24.69Over 47½ not over 48  2.37  2.37

 3,479.97  337,557.09  4,431.86  316,130.00 24.43Over 48 not over 48½  2.37  2.37

 3,460.98  339,176.04  4,410.82  317,315.00 24.18Over 48½ not over 49  2.37  2.37

 3,442.43  340,800.57  4,390.20  318,500.00 23.94Over 49 not over 49½  2.37  2.37

 3,424.28  342,428.00  4,370.00  319,685.00 23.70Over 49½ not over 50  2.37  2.37

Note:  1.  If a borrower wishes to make a premature repayment of a loan, either in whole or in 

part, it should contact the Board giving full details beforehand. The Board will usually 

agree to accept this request but it should be noted that a premium will be payable when 

the interest rate on the loan to be repaid is higher than the current rate applying to the 

premature repayment of a loan repayable by the same method and over the same period 

as that remaining on the loan which it is proposed to repay. When the interest rate on the 

loan to be repaid is lower than the current rate applying to the premature repayment, a 

discount will be allowed.
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